
Research Excellence

•  Global breadth, depth, and consistency of coverage: covering 
7,000+ companies

•  437 research analysts6: equity, fi xed income, quantitative, and technical

•  Seasoned, sector-focused fundamental analysts covering industry 
sectors across US and global markets

•  Targeted approach focused on potential high alpha opportunities

•  Broad, objective, and disciplined model-based research

4  Includes Fidelity Investment Managers retail accounts, insurance accounts, high-net-worth accounts, VEBAs, LLCs, and LPs.
5  Analyst number includes Pyramis Global Sector Research Analysts in total number. 
6  Resources described refl ect the combined resources of Pyramis, Fidelity Investments, and Fidelity Investment Managers 

as of December 31, 2010. 
7 Pyramis resources described as of December 31, 2010.

Overview

Pyramis Global Advisors is an asset manager focused on developing solutions to serve the needs of institutional investors around the world. 
Our multi-asset-class investment platform featuring proprietary global sector, quantitative, and technical research—all backed by Fidelity, with one of 
the world’s largest research capabilities—seeks to generate diversifi ed sources of alpha and a rigorous approach to risk management for clients.
We feel our thought leadership and consultative approach make us exceptionally qualifi ed to serve as a strategic partner. 

While the Pyramis organization was formed in 2005, Fidelity has been managing money for institutions for 45 years.

Currently, Pyramis provides asset management services to a majority of the largest 25 US-based defi ned benefi t plans for our clients.*

Assets under Management ($170 Billion (USD)†)1 Clients by Type (650 Clients)1

Investment Process and Platform

Pyramis provides multi-asset class, institutional-quality investment 
capabilities to customize solutions for our clients, who benefi t from:

•  Stable team of seasoned portfolio managers and analysts with career 
track records.

•  Diversifi ed sources of potential alpha developed by our global sector 
approach and disciplined fundamental and quantitative research.

•  Rigorous risk management and compliance infrastructure with robust 
investment processes and oversight.

•  Dedicated equity and fi xed income trading operations built on 
leading-edge technology and providing global capabilities.

•  Access to Fidelity’s broad research platform, including credit research 
analysts across high-yield and investment-grade fi xed income.

Dedicated Investment Professionals and Access to the Breadth and Scale of Fidelity
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 Int’l/Global Equity: $88.0B

 Fixed Income: $55.1B2

 US Equity: $23.2B

 Alternatives:3 $3.4B

 Defi ned Benefi t Plans: 318 

 Defi ned Contribution Plans: 83

 Sub-Advised and Other Clients: 2394 

 Endowments and Foundations: 11

Sell-side Research

Fidelity’s Broad Global Research (437 Analysts5,6)

Pyramis Global Institutional Research (34 Analysts7)

Pyramis Global Sector Portfolio Managers (77)

Diversifi ed Equity Portfolio Managers (337) and 
Institutional Fixed Income Portfolio Managers (66)

Sell-side Research

Dedicated Research

Diversifi ed Portfolio Managers

www.pyramis.com

December 31, 2010

Pyramis Global Advisors
®

* Provided by Pensions & Investments as of February 2010, ranked by total assets, in US millions.
†  Due to rounding, the total may not add up to 100% of total assets.
1  Pyramis assets under management include $47.2B of asset allocation assets, which may be invested in other Pyramis or affi liated products. Source for asset and client data: Pyramis Global 

Advisors as of December 31, 2010. All currency is in US dollars.
2 Fidelity Investments total fi xed income bond assets are over $322B (USD) as of December 31, 2010.
3  Includes real estate debt and REIT investment strategies, and US, international, global, and sector market neutral strategies. Fidelity Investments total REIT and real estate debt assets are over 

$17B as of 12/31/10.

Pyramis AdvantageTypical Institutional Asset Manager
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Strength across a Multi-Asset-Class Platform

For UK Investors

For investment professional use only. Financial promotions contained in this material are directed only at certain high net worth companies and investment professionals as defi ned under the 
UK Financial Services and Markets Act 2000 (Financial Promotion) Order 2001 (“investment professionals”). The rules under the Financial Services and Markets Act 2000 to protect retail 
clients do not apply to this fi nancial promotion. This material must not be distributed to, acted on, or relied upon by persons who are not investment professionals.

NOT AN OFFER OR A SOLICITATION TO BUY OR SELL ANY SECURITIES OR INVESTMENT ADVISORY SERVICES

This material is issued by Pyramis Global Advisors (UK) Limited. PGAUK is authorized and regulated by the Financial Services Authority in the UK (FSA registered no. 476031). PGAUK is incor-
porated and registered in England and Wales under company number 5942395 with a registered address of 4th Floor, 10 Paternoster Square, London EC4M 7LS. PGAUK is an affi liate of other 
companies within the Pyramis Global Advisors companies which may manage the products and provide the services described in this material.

For HK Investors

For Professional Investor Use Only. The information presented herein is produced solely for the recipient and its internal use. The information contained is proprietary and confi dential to 
PGA-HK and its affi liates and may not be disclosed to third parties or duplicated or used for any purpose other than for discussion and illustrative purposes.

The information outlined herein does not constitute investment advice, nor is it an offer or solicitation to buy or sell any securities or services. Past performance is no guarantee of future results.

This document is issued by Pyramis Global Advisors (Hong Kong) Limited. PGA-HK is licensed with and regulated by the Securities and Futures Commission of Hong Kong (CE Number: 
ARG198). PGA-HK was incorporated in Hong Kong as a private company limited by shares and registered under the Business Registration Ordinance of Hong Kong on 13 November 2007. 
PGA-HK is an affi liate of other companies within the Pyramis Global Advisors companies which may manage the products and provide the services described in this document.
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A World-Class Organization

With 9408 employees, Pyramis is committed to 

developing the solutions that empower our clients 

to leverage all we have to offer. Pyramis head-

quarters is located in Smithfi eld, Rhode Island, 

with additional offi ces in Boston, London, Hong 

Kong, Montreal, and Toronto. 

Together, Pyramis and Fidelity resources compose 

one of the largest proprietary research platforms in 

the world, with 536 research professionals in 

14 locations around the globe.
9
 

8  As of December 31, 2010, there were 390 employees at Pyramis Global Advisors and 550 employees at Pyramis Global Advisors Canada, ULC, part of the business unit of Pyramis.
9  Refl ects combined resources of Pyramis, Fidelity Investments, and Fidelity Investment Managers as of December 31, 2010. Research professionals include analysts and associates.
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